)L

=

Mz H i& Vi o
B —

(BEOTHAZ 3 PU-40)

et Ui/

E0O1039

=]



|1«
1]
i

JL

= /:\q gl‘i_i' ﬁll:l =

1 ARTE Y S 5 35 2 R a0 XS AR 275 D300 2 (IZHLE T % B
AT AL PR (EDINET) 2 ] L2 H L 727 — X I A RMOYH
ZAPLTHA - FIRIL72bDTH Y £,

2 AFEITT, LREOFTEIC IR LG IR Sz
FH L B 2 = E L O EREO MRS E & FRFCTE Lo meRs s
EREBICHKCIAALTEYD £7°,

et S Ik



[SEHE]  cvereeeeee e em e e 1
5 [ASZEREERL] - eeveeermermeee e e e e 9
B9 1 [ARZEDAEIL] wvevevereeeereeees e 9

1 [EBE AR FERIAL DHERG] voveoveereerreoseoseenses et 9

O [HEEEOIPNZE] wververeeree e, 9

50 [HEEEDURII] wvevevereereerme e e 3

1 [EEEEEE) U 7] woveomeme e 3

O [ O TEEARBLEIEE] wverveemeemeen e e 3

3 [MECREE, RERBLEDORFT Y v o« 7 —0OURTBLDGHT] oo 3

H53 [BRHDAEDURII] - eoveeveoveereoreore e oot 1

1 TEEECEE ORI wverveverrermermes e e oot 1

O [ARBLDARIL] wververmememmem e e, 12

BT A [ERFIORIIL] wveeveevemmmmmmme e e e 13

1 (VUM EEREFEZEFE] <eevermermeememmome e 14

O [ DIHL] wveeeee e e, 20
5 (B DARAE A EE DI FEER] v vveveereereeeonesee e 21

IESUITRER s S



€39

(42 %] IY - ]
[R#n ] AP I B VAR 2450 4 D 7T 1 1A
[#2Hi5E] I AR
(42t A] k28410 A 28 A
(QUESHEEE I )| EESTHNER 3 1Y =1
(H k2846 H21H F k2849 A200)
[&tt4] &I R
[3efR4 ] Milbon Co., Ltd.
[REF D& A ] REEFEZAEE A ES
[RIE DFTEDST] KRBT R X EPESFAT 2 T H 3 %355
[EaEE ] (06)6928-2331 (ft%)
[ EEfgE K4 ] WIS - RN - C S HEEE Y I IETE
(5 v OS] KBRS DR SFET 2 T H 3 %357
[EaEE ] (06)6928-2331 (ft%)
[FBisHE 4] HHURE R - BUEHRIG -+ C SHEMEIY A BT
(LRI s 5 45pr] BRICAHE S AR L R LS
R KM ERT 2 TH 6 &9 5)
MR &I VR 4B E
G ETH XS 3 THI9% 8 &)

IR A HURESR IS |
RO R X A AR BERT 238 1 5)



E—iB [EX1F®R]
£1 [EXx0#R]
1 [ TR EREESEOHER ]

565 FHTHA
[E1p/4 55 3 U1 % 3 U3 5615
I IR L R R
3k H 264120210 | B ERR2T4EI2A21IH | B ERk264E12H21H
A HIIR F OER2TAE9 A20H | B ER284E9 A20H | £ SER2TA12A20H
5t b (FH) 19, 978, 880 21, 424, 814 27,377, 173
BRI (FH) 3, 594, 164 3, 495, 266 4,427, 523
Bt EICRET 208 (Y4
2,331, 595 2, 370, 409 2,950, 478
) SRl e
DU HA B R RIS SO B FE RIS (FH) 2, 686, 047 1, 845,171 3, 280, 586
& PERR (FH) 25, 619, 347 26, 794, 366 26, 212, 533
T PERR (FH) 29, 612, 622 31, 668, 299 30, 799, 232
Mz N7 Mz 4 >
LIRSS 0 D (500) AR () 142. 40 144. 78 180. 20
K}
AR 1% 1 RRY 7 0 DU () B B B
(4D MR IR4HE
HOBEAR =R (%) 86.5 84. 6 85. 1
564 H5TH
EIR/N % 3 P 3 P01
RS LS
2 H SFE2746 H218 | B “FEAk2846 A21H
AR B OERH2THE9 A20H | B SER284E9 H20H
1B 72 0 DU AR 45 40 () 54.19 55. 31

) 1
Tk EHA,

YA R B R R A FR L TR D £ 0T, #

2 EEmIZE. WEBEIEENTEY A,

3 WSTERESRIIECR 1R 0 DR CUM) MRS GARIC SN TIE, BTEMGRAMETE L 22U Ta i,

DEREA

4 TRFERAICHET D RFHLYE)

A RSN
j‘o

2 [FEXONE]

DAL FHE R RREFEIEE OHERIZ OV TR L

FLH L T

(b a1 FRk258E 9 H13H) Z2 0T L, 4 1 D0 R

MU G AiRIE) 2 DRSS EIRE T 2 M0 (G4l MRl & LTk %

5 3 PR ARSIV T, YA e—T7 (AR OO BB R BEA TV L FEONAEICEHER
EHIHY XA, Fo, FELBERMIIHOVTHRENTH Y A,




F2

1

[(ZXDIKR]

[F¥E%SEDY 2 7]

W 3 PR R I B W, FIICRELEHESDOY 2271350 £8 A,

Fio, ATFEFEORMEAREEICTH L2 FEEO Y RV IZONWTEHERET ISV FHA,

(88 B OB 5% ]
HUEHIIH D EEA,

[HBCREE, BEREL DT v v va - 7a—0RIO55HT]
XA OFRICBIT B IHL, YR OK A BRSO TUE 7 L — T 2RI L2 b O ThH Y £,

(1) ORI

M 3 IS RIS R T 2 b ERF X, B REEERICH D b OO, REOIIRLECHIH G
R ENWZRBAPROND X E Lz, £z, FEST VT HBESICR T 5 mARE OB &I, REE
R OEUBEBLIRSFNC £ > TR M & - BREBEITT 570 L, BT REH RIS TR Y £3, £R
FEFIZHBEELTHOARTRBOZEIC L Dk LR HN TR Y E92%, 200040010z, AR TR b
Fatift - XHEO®EmOS0RIC, HAEMOE L ERECTOFRMAIAEOHOB RGN L IICR-oTED F
R

ZOXEI RO b L, BT A—T1F, RIS E VBT 2 ZEDOFEDOFHRIC T r L LTRZA TV ZENE
WL E L ERRICH LT [HanakofbfX (EZIBKR LAY H50f8) EHanakoY = =7 (EICHRHH20f8) D 2>
DEDEMSERZ, —~ANDOEMED [Ca—T 4 —AT =] ZHMELZLEISELET, | 27 —<ICHYH
ATEY £,

ME 3 MU R OB e e, 2140824 E A (RIERIBIELT. 2%38) &0 £ Lz, ZOERER
i, AT 7T RABMICEWNC, PLITAT TR [F—Va7 ] MIELTWAZ LR, BV 2y atib
T ROT YT RNRARY— A FNOFHLPHFRATHL 2 EICLD D TT, £, EEFETMITINT, BE
FERFB LT LA DT =N ERENERMEL THD ZE LERO—>TT, Z0fth, FE, BEZBEOT T
BCORMMEFICHB LTV ZEBEIRLTWET,

MR 1T38EASE T (1. 5%HE) | REFIERIZ34ES5EH HH (F2.8%B) . HatMkEilmEd 2 M¥H
PRI IX23(E70E A (AL 7%38) L7220 £ Lz,

#BM57E b R CENHEASIZE EmidkD & B0 T,
R PRI 7E L]

(BN : 5O H)
AIEE 3 DU HERE R IR | 2455 3 MU i B 5 R }
B HAIRAR R (%)
&HA Rt (%) BHE Rt (%)
~T A7 A 11, 618 58. 1 12, 760 59. 6 1, 142 9.8
YeF | 7,129 35.7 7,529 35.1 399 5.6
N—=xv b7 =—7 B 1,076 5.4 972 4.5 A103 A9. 6
ZF D, 154 0.8 161 0.8 6 4.4
&5t 19, 978 100. 0 21, 424 100. 0 1, 445 7.2
[1E sk 55 EE ]
(B - B M)
HITER 3 DU HE ks 2 5 W 3 VU R E A B G R ) ]
HEIRER HEREEE (%)
&HA R (%) &HA Rt (%)
EPN e b 17, 455 87.4 18, 593 86.8 1, 137 6.5
sk 5E i 2,523 12.6 2,831 13.2 308 12.2
&8 19,978 100. 0 21,424 100. 0 1, 445 7.2




WE 3 VU EHhERE S F HIFR O I, AiRERE S FHEER & ik LT 8 (8695 7 MM 316(E68H LM & 72
DELR,

VLN PE LA X F MR & B U CL3R96 E 5 M D 132828 E M L 72 0 £ Lz, EAREEHERIL, F
e (& FEAEESEETES) P15EN, BEXOHEeN 7TE 1 E M, SIWFHLOF#HE 1 #5655 H
ENENRA L, RO N 8ER2FH MMM L2 EIcL2b0THY £7°,

lﬁ%ﬁi%L#%ﬁEV%&mfbfmF%EﬁH%M®mMﬁwﬁﬁH&@Dibtoi@wﬁﬁﬁm@w
P T T —RTHA e ERER I E 2 28(546 | FAMM L7 LIk DTH Y 9,

m%ﬁ@iwﬁﬁxdﬁgkkmhbf3%%5%@%%@M@&Eﬁmk&@ibtoEk%%ﬁﬁﬂ%%@
NAET6E M, B9 %40 2{885m AHZNZNIEM L, REBEABISEN 2(898H B L2 itk s b
DT,

BEEAMIIANERSRFHEE R R L C1IETE AL O 1 E2E ML) £ L,

WG PE IR A FHERE R & i UC 5881 E F M MNO267EI4Tm I L 720 & Uiz, EARZTEERIT, ik
FIAENIEIO A AHEML, MG ORKIZL Y, %@@ﬁﬁﬁ%%ﬁ#ﬁé#2%wﬁﬁm MR DR
&0 ARRBERRI E 2 (B69EH T TN ZENEA Lo Z Itk a0 ThY £,

:@ﬁ%\Ea§$w$im@mxﬁ¢;$®%i%ﬁ%Mﬁ%&@bibto%X%ﬁ%%ﬁ%ﬁm%6<l
BEY 72 0 M RE T, ANEAS SRR DL, 60110288751, 63616288 & 720 F LTz,

(2) FEEROHE EOxHild &

WX, MBEROEEOF S OREZ LT BEHEDEY FITHT HEAFEE LT, VK281 H 27 HBRfE DR
R RITRBW T, YRR KR EMITE~ORNE T8 (BINBAHIR) OkiET ROk, “Fak28fE 3 A17H B
%®éﬁmﬁ%£%% CBWTIARBNWELES L2 L LTREDSELZLaREL, RkIERSIBN T

TGN TE & F Uiz, EREB04E 3 A BRME T O UL ERE ER AR O E THRR, MR o KR
Hﬁ%m@ﬁﬁﬁ%(aﬂ%ﬁ%)(uT\fKﬁfﬁ%Jtmwi¢ ) EELeathIEMATHRIE 11855 3 5
FIEDHEEHIILLTOLEBY TT,



1

AT ONE ()

BTN —=TF (IR AL, AT TP FT =B LT, ELWVESHEZGET2FERBEZLET, ELWV
AEFH, BFLWEIAOLEENCLET, E0RNIUEEEAE T, kA RUNICT 2SI EmE b7z b
LEYT, IARIEIFECTEERMEZAEL, ER, OV TIIE, #BicHIRL £, ] 20 E L,
FEFIR A BRE, BRI T2 FEEH LRI L TR Y £,

I LR T 7, LLFD 1) 225 3) B, BT A—70MmBENTHY . BEMBEOTFREEZXTVE

R

1)

Re =7 4 =N RR=Y T AT L

WA N—TE, ERBEATTHA T —2XET D012, MEOEERR 2L L CWET, b
PAMMARTE Clde . REE, = Fa—F—OFEZHBICRES . BEEARAL, JWEEZ 2 R/ELET, £
BRE~OHEEDZPZIZ, BEEOHEN - HEICHIRLET, YA —T7 TiX, 20X 5 RIE®HEIT S
BHEEE T 4 — L RR—=Y LA TOVET,

T A=V RNR=Y U EFTHEOIL, 97 ARMICESHNTFHEZEL CTWET, ~TrT7n 77— v
7 Rl EOERN R EZRFHEMIN X, BHEEROMWER A - 58T - BB EOfFfc s A ¥
NEBR/RLTOWET, BAMARELOTE N, YA —TMADOE R AET LV ER>THET,
PR =T A CRLEBIR Y 2T A

EREOBBTHINIL TWANTFHA F—, EHIcxy Ra—WF— 20BN 5, EXY 7 %
BT 2008487/ V—7MmBE D [TAC (Target Authority Customer) HALBAFET 2T 4] T,

AT T —EPME L LR TIROBRUT TENDERE, AT T TERROBRUT TENERERLE, T—<I
Lo THEENLE Y NYDNKRELED TODERE « ~T T A F =1L, R %, £x5, ~7
THA . BEHEMN) PFELTWET, TORIEMNEZ ROEFETHM A2 X O IEELL, Ths
PAR— N TR EA £T,

TR =7 ¢ —/L R{EEIT AT A

EDO RS RHBREICB N TS, METOIERRFBIIFEL TCHET, B —7 Tk, ELTH5,
FIE, RETDAREEOREVERRIZT — /L =Y v OFEZENT D 2 LT, HERESELL
Th, BT N—TH IR ETED~—r T 4 VT EERALTOET,



BB R SIE, &P D KBMBEMTEICK L CEENREMEAET IO TIEL Y A, Lo, B
DRBUEET R ORIZIE, £ O BB S R CTRIEMME L Ok EILR ORI 2 AMICBIE T2 6 0, KIRE
fHTAIE LD 2 EERFEOEIFITHE L CAFIRZ 528NN H D5 b 0%, M7 LbRathos3Mm
B, OWTiL, BELFEOFIREEZMAE L, MEIELZ TR0V EEDLNILOLGETHIEEZLLNE
T, FOX D BRKIFMEMTLICK LT, Yt LTI LS REENETLZLDRNVE ST, HEMLD
il DO THEE LT DULERHDL EBEZET,

bolb, TOXD R RKBURE T AN O KBULE T AN T, TNEZITAND REPENORKE
R 7 HIT L, MAER RS TR YA EDOE S FICEROLNDIRE LD LB X TEY £,

LU B, BHOREIZIE, YHOREMEDOHERTHL T 4 —/V R8—=Y 27 A T ACREBHF
VAT A, 74—V NIEEIY AT LERFHRE LIZRERORE ) vArR0, oA, AL S0
F, MHOEZEOIRGIETH LML, S5, TOXDOEREEDRAT — 7 AV — & ORI NN TASHEE
FRE~DIENEIRN R AR TH Y £,

INBIZET 5072k & BRe < LTt BREDOE S ENFREEBIT 2 2 & 0T & 2K FAE 2 5 F 12
Wrd2sZ ST TEERA, B, FEHDL, BHEoE E M Z2 KT A UEREZOE S 12 ZHfif =72
K EIHIBDTEY TN, ERAMBEEMTAN 2 &N & &I, KEWEEME ORRT 5 24k o BS sl
WU E S DEREOE S FIZEMOBIZEYNIHIE LT 7272 < 72 012id, KBS 5 & O F L BU %
BDORFTN LY+ ERPERMILEIND ZENRRAIREEZEZXTEY £7°,

BB, BHMREOESENZOL ) RUWEIT ) 20O RIEREM L WO BE D, KEEBEMNEE SO
AT HERIONZ, ZHUTer T 5 YRR S OFHE - MEHIES KBRS, B8 Ko UL SIS
LAMBEOREDL, YHBEFEOW S FICL o CTEERUWMEHNI 22 B2 ET, 20X RBEANL, 4
FEEGRR S & L, YR EOR S I L VOIS UM 2720 5 £ 5 REMEBE S 126 U CRBBE
1124\ 2 HRIEHE 2 RO, RAFRRIEN R SN %, YHEBRIESICB O TESHIC N E W - 379
L., BBORIEZEBELOBEEZRARICEEL, YHERHESE LTOBREZRY LD THICABLET,
L C, BB A g & L7235 E, KRB E A OREZOUFEIC OV TORY, Yrtlfka s L
TOYHKFEDOE S E~DRBREORTREITIZ L L LET,

YrEEHRE S, LROEARNRZ X FICLE, KEEEMTAR, i B R b Lz —ED0ABI L —L
- THED B ND 2 E DY R OGS HR TR OFSICA T 5 L& 2. LLTO LB YO KIRE
FACETIA—L CLF, TREBEML—L] VW ET, ) ZRE L. KEBIEMF T LTS ()
N— L DMSFE RO ET, LT, KEBEAFD KBAE L — L& 085F L WA I, S Busseai,
—EOMPUEBEEZMD Z N TEZ LD LW LET, FEOERNZREZ FIZHES L, KB E A2 K
B — VBB LN E AR, B O & £ oMEul Ak 2 95, Yk RFEOREEER Y Lo
EBEZLNDENDHTT, £io, KBEBEMAAL—ABETFENTHDHHEETH-oTH, Uik KB ETED, 4
FRICEIE LEEWRF A 5.2 270 OSSR EFE OFE 2 L < O LIS 25 512E. —E ORI E A
BHZENTEDZLDOENWELET,

ek, HthE, BRRRICR W T, FREDE =F 00 KBIEEM T 2175 BOBESCEIURE L 5 17 T £t
Ao



2 FEARTGHEHOT- OO BRI A ()

YT N—TVF, 20164EE (55681 XV, FiiehTr T FRe—Hy T2 L& %<, Find Your Beauty]
Db L, ROKKE RIEZ TR E © Y a > THH 5 5 FHEMAE (20164E~20194F) ] #REL THY %
T, TOELZARITILUTOEEY TT,

(HEATLE L7 40— RIFENC L - T, HROE - soERICHERNL, BAR (7)) . R
No. 1D a—nNru7eyyaf b A——bILET, | 27— LEVa & LTI, ITFTO X
IR B EE LT e — b L9,

1) Z'a—rV Uik
LAbKtE Ry N — RO T — T RERE A B LET,
2) 7 a— 3L pE kS
7a— VRS - APERES AR LT,
3) Zua— SV AMERK
Ja—NVREECY) —H =y TERBEET L, REEEOHLIRM e — V) = — 2 HERLET,
4) Za—r iR
TUT SAMEEE (AR, /T VT, WETVT) EBCkOFR Y hT—7 DBEIZL->T, Fe—rLFHE
EBRZ I L Ed,
5) 7 a— VR EG
BHIEIC L VB LT ) —F v v v a0 %, AR OBIR, BTHE EIS O - R, MeA
B, LB E VR ASNOBRES AHOILRDEEOTZDICHEE L, —JF, HEEITE LT, Bk
M40% % H ZICEEMICEBLZWEB X TEBY £9,
F7-. BAYROEEEL LT20194EEICROEI2% L LA BFE L £,

ZOXEOIRBVMAZELT, ¥ A—T 1, THERO~THGR 77 = vy g PRI TT U7
No. 1, HHARZA N5 AV EZDELET, | 2HHETa & LTHBIT, ~7FH A F—L3ic, HHRDERIC
HEAL TW& £,

LN —T1F, WEOFERAME, A FHEEZER LIca—RL—b - IS RZ2E R L TRBY £7, 51T,
TR 22 fE BRI RICE 0 5 Z L TR T OEENEE D . RFEMEOR EICoR23 5 EEZTEY £,

BHIEAEEGE LA LTl Y, BIE, Iikidl4 (O bt g 24) | BaERIE 34 (5 bishE
BR24) THYET, £, MAFRE L OT RAAL Y=Ly | BEASMHEOZERZRY AN DK
filZ® 2 THY 7,



3 FEARFHICHIS L CREYRHIC LD KA AL 572000 A (E)
KIEBLE L — L DN

BIHEFER DR ET D2 KRBV — L &, 1) YHEREOE S EOHE L YRR E E L TOER
TER D T= 012, TR KRR AT B YRR 2T L CREL S o2 Fm (LUF, TRBREFHR] vy
F9, ) BEEfEEN, 7)) KEWEEMATEAIL, SHEBERESIC L D S KB R T A1 % 2 —E O R
DI LRI SN A b0 ETH, LI HDOTT,

BARMICIE, SHBFESIT, KEREMTADRERD 125, £ TOHEEEZFESLNHICH TR LET,
E 5T, REBEMAZ IO, YHEEESICE LT, NEFRAREL TWEEE ET,

VBERERO BRI ST IR BT A DRI L > TR VB T-0, BARANCIT IR E T E A IR E
MITA%1TE D LT 2510, TSRS, KBS OLR, (EFT, BrfElEk, TBETFOK
£ EPNEE G R O RS A RIE EAM TA OMEZ TR Lz, KEEEM L — It ) BOEMERELZ 7
Hn7e/Z< Z e b U, YrhElifsaid, R2EmEAEZHEZI0EZERDNIC, KEBEMAE O LR
P REMFEFHRO Y A B YFERFEEMNE M LET, TOEEO—IILLTFO LB TT,

1) KEEEMAEZEROZDO 7V —7OME (KBIEEHF OFENE, BihoFE L FEOFHEITONTD
RBREICBET 2 ME S ET, )

2) KEBUEAMTZAO B RONE GHlOREE & OMIEE, B3 2 55| oA, B 5B BT 5
S| OEENEELEHET, )

3) KHBEAMT RO OMBEOEERM (FREOHMHRE 22 5FE, BEFIE, BEICAWEMEIE &
ORFEMTEIR S —EOBRBIC IV EL DL Z LR TFREND VT V—DNEEEHET, )

4) KEWEBETAOE SOOI T

5) YHOREICSE LI-BICHE L TV OREBEGEM (YttoF¥E L RO FHEIC OV TORBREICBIT
DEMEGHET, ) . REE W, WEHE, BAESK, RYEOR, BETEAKRE

6) RHBEMTRHOKIZKIT 2 YO MEER, BB, AL OMO YR 2 FIEBRE O L7 #

B BPREE L TR W ERAEBE LR, N0 TIREENICA o LD N EEITIE. 4
GRS E, FFIEBSOE 2%, KB EMAE IS U CORERESRAR O £ CEMNMICERIgdtE ko £
T, AL, YHEEEHERE T, BRI ORDICHOVT S, BIEELSDOE 4R KBEET LD L
L. SEHIRISGEMA 2 ESRIRtORD ZITH Z Lidnz LERA,

WHBGR ST, RIS LEFES, Y TEOE S EOHBOE-OICHETH S EROLNHHAIC
X, ) &I AR T, FORMEITMERRLET, o, KEEBEMAE S Y BGR S Ix L
HFMORMEZZE T LEHAICIE, HONCEOEEHAWZLET,

W, YAEERER AT, KRB E 23 G A B 2o LB O A 52 T L-#%. 60 GaMliA 3]
& (M) ORET2AMEMTICE 242K ROEMOFE) £/2T0RH (ZOMOKFE T2 D%
B) EEFEEREIC X 25, R R BRER. REBEREZ000MM (BUF., TFEHHE) & vng
To ) LLTEZLNDINE LD LEEXFET, 2L, FlEBEBHRIRORRIZEB 2 ORISR OEH 4 B
L. YtBuktean, FrlZE A0S MR Z K10 A MY L2581, sHmIEE, B MmN ey s n
HEIOGE L, ZhFNERIOHMIERE SN D b0 E LET, £72, iMIRNIER ShA3HEAIITER SN D
ABEEREOHEBEZAR LET, FEMHIFE S, YHEBRESIINIEAREOM S 22T 2 6, Ritshk
MBENER A T3 ICFE - AT L. UHBRRES L LTOEREA LV EL D, AR LET, £/, MBS, %
BTG U, KEMLE A H & O CREBEMTAICET 2 &M SLFEIC VTR L, YrEEREs s LTRELR
EAR L TCHHMEOESFICH LIERTHZEbH Y T, 6o T, AHMEMTAIX, FMMM Frko®
HHIROEI A e SN HETE, ZHUTHE D EREHOFTIHIE) OfB®ZICOBFBEIND bD L LET,

MRHBULBE AT — V23857 L WRBE R MTA, &2 WITKBREEM L — L2 EFT 55D TH> TH %tk
WZEE LHEVEEZ 52 572 8, YT HEREOFIRZE LHER O S SN RERBEMITAR S
725 E OIS, FHEESORE GHHEOALEIZHRT OO E) CRFHIEESHAION
X, BE - WEFOEIFICEZ HHEE, V- LV OAHHIRED LANFHEIC O E L TUL, Tiirh—24
NR=UTITEN=ETET,

(http://www. milbon. co. jp/ir/pdf/160127_baishu-bouei. pdf)



4 BARBZ2 B0 MAT R 2 B 0T B OV O EE
WHIGE ST, DTOREEND . RIS FHNERFTEHIIA, BEo M - BRI ORI 2725
HLOTIHRL, 2o, BHEBOH OHERZ B E T2 0O TIERWEHET L TR Y £,
1) BIRPifERICET 200G EFERE L TNDH I L

ARIIGTTEHT, FFPEER L OEBE PN ERITES A2TRIZHE Lz [BEME - BREHRFE ORI OME
A LD OB HERICET 51580 oD D ZRAI (MG - MREEFORIZEOMESE - [ LR
Al FRiBER - BREBERORFAL LEME - Y ERAOIRAD Z2RE L TCWET, Fio, BEMEFES S
SERR204E 6 A30H IR Lz DERFOFHRREOLbZ B E 2 7o BUBAFR OTED 7] ICBWTURINIZE X
FZHH>HbOTHY 97,

2) MRFILFEOFZEOMN: - M EDOEMZ L > THASA TS Z &

ARAIEFTEHT, FRo B0 | SRR 2 KEEE A TA BT ONIZBRIS, SRR E T4
W2 D THLINENEEEOE I 5729 ;bg&%ﬁ%ﬁﬁ%%%btbxﬁi®wéi®
DI BEAT) Z LR EEFREL T 5 Z & T, SH¥MIE, OV TiE, SR ERFE ORI 2 Refr L,
MESELZENVIHBPZ L TEAINDHDTT,

3) MEERZEHT LI O THDL &

Wbk, PRk284E 3 A 17 A BB YL ERR TR S ICRB W TA IO WET B OARIIS O RIEIC>E | K
FOEIEFOZIEEEZMO, TERBWELEEELEILE2L-oTC, BEOEIFOBMBKMINTEY £
To MA T, At OFWIRIL A0 3 A B T & O U ERIE ERSEREORFE TLRE ST
%Di## Z O E TSR ERS, EREERESICB VRIS A EFEIET 2 5 OR#EN T THL
NG EITIE, AR FEHIZEOR R THRIESND Z &2 BEOBEIFORMMNKMIND LD &7
O'Cb‘ifﬁ,

4) MSEHEOEWHEAAE OB E BER L VWD Z L

WAL, ARNEFEHOBAIYL 20 | B2 OBRBENRAIPHEEORE 2 PR L, REOE ST D
(2, ARxHG TS OEAICEE L COFRBEM N A2 KRBT OB L L CRIEESEZHRE LET, AR
FEHOFANTEE L, FERIEESIE, IMNTATRE & A EBERSED DRV LET,

BRIZEEST., KRB SR SN 2 BEHBERN 5 T%ém TELTmém%%ébifo

FEEIS YT U TR E T A2 e SN2 HAI, FIEES MR B HAI) I20EV Y%
BB YAEOMZEME, OV T, éﬁ&}#ﬂ@ﬂﬁ%%b<ﬁ&o%@f&éﬂfﬂ“%%mb ELas
BRIz oBE2 R RBICEETHZ L& LET, HIERESOBEOMEL BT OB EIZONT
BRI S FIC m&%rmtbif

ZDX T, M EOREWERIEE « UHERR RS SR E AN BN e R A O R 0 % IR
_ﬁogk%ﬁ#ﬁ%®%ﬁ%ﬁo_k®ﬁwi9ﬁb<ﬁﬁﬁé LIZE - T, YrhoeEEME, OWT
1, SRR EILE OFRICE T 2 FEFH TARXIG T E OE A BT 2 AN RIS TEY £7,

E3/N éﬁiI%%ESHHH%%@éﬁEﬁ%IQA TERWT, Hi IS R 2 4 OR(TE RO
BEIFIZIEREMO, AR & F Uiz, M BGRRIT S A U CRBUE BT AR 2 S5
2 UEBEMRAYAEOEEME, OV T, HHMEERROFISIZE T 2 0ENITHONT, FERID-OMST
LIS b B A TR REZIRANSD Z L b S TR Y, %%éEAkﬁ;@4@®mwﬁﬂﬁ®#
FEMTHAMA L o TV ET,

5) AEMREBNEMFZZEL WD L

AREREFEHIBNTIE, ERD B0 | KB MITHICRT 2 P EIT G, 230, SRR KB
BERFERE SRR T IUERB SN2 0K IS SR TR Y, YHERRRIC L 2RBEN LB ZHIET 5
OB EHELTVD D E N ET,

6) HF-HEMFORERZRSGI L&

KEBEEAAE N MBS 5 & FRIZESIE, YHOBEHT, MY LEHE=F (ZrA4F vyl 7 IA
A P—, AREFL A%t ALY NE L NEOEMFEERET, ) OIS ERTLHIENTEDL LS
NTHWET, ZHICEY, FIIZEERIC LD HEOAIES, FEMENS LD BRI N DA L 7> TWH
7,

7) F v Ry RRIR 2 m—o RRIDEINBGHH CTldan s &

ko LB Y AIEHTEHT SR ERE S 5 VIR RS ORBE THEIET L2 LR TE 5720, ARG
FHEHE, Wb LTy Ry FRIOBIEER (BRSO R O A 2R S Th Rk, BEZE
IETERWEIRFR) TlEdb D /A,

Fio, BHIFBGRER R OEHINC DWW T, HIEEEHIHI 28R L TR nizd, AxhsighHiA e — o REE
IR (R OB DR E —JEITITH) ZE R TERWED, ZORBZ LT 2 DK 284
LENBER) THH EHA,



(3) WFFEBRFETEE)
W5 3 IS AR 31T 5 7 — 7R ORTJEBRFE B O#EEIZ 8 (ET0E A TH Y £,

_10_



(1)
O [#HRoiik]

£33 [RESHDIKR]
1 [BRNE o]
(R oiasiss)

O FHINEE 3 ISR TH D70,

_11_

FRHFHEIIH Y A,

FRAH FEAT AT AR RS ()
k= 60, 204, 000
2t 60, 204, 000
@ [FAT# ]
5 3 D0 R o L R S B4
i SHER(TE () i DRI I | ix s v i s
CPp284 9 H20A) W5 | 3t 2 4
BREL L TOMHERIN
\ HOGRIEZR IS | AT BT DHIRO 2
Wi , 558, 558, . ‘ \
G752 16, 558, 617 16, 558, 617 () [ - 70 5 bRt
HoRaH 100kk
i 16, 558, 617 16, 558, 617 - -
(2)  [HER RS ORI
HEHFHIIDH Y £ A,
(3)  ATHEMARIE IE TR TR T AOMEAT LR B DT ROR I
HEHFHIIDH Y £ A,
(4) (7477 DNE]
Y FEHITDH Y A,
(5)  [BATHHERARE, BASFOHY]
FATHERRIL | RATHESRK |, i | s | EAMERG | EAER S
£ B feroms | sk | TREIME | SERRE | g i
(FF) (FF) (FH) (FF)
28456 A 21H~
284 9 20 — | 16,558,617 — | 2,000,000 - 199, 120
(6) [RtkEDRB




(7)

[FERAMEDIRI]

W 3 IR EHIR A BIED TEEIRMEDIRBL) IOV TR, MMERABORREANE DR TE Rz, i
T D ENTERNI ENE, EHATOREMER (P28 6 A20H) IZESKREABICLDi#HzZ LTERY &

3,
O© [F17351E]
TRR284F 6 H 20 HBIAE
X5y BRAE () AEAEORL (H) SFS
HEGR DMK - - -
AR AR (B CkaUs) - - -
AR MEIFREE (2 D) — — —
et (Bopks) | SRR - A
TEARIRHEA (2 ofth) Wmkk 16, 121, 400 161, 214 [l -
HOTATH R ek 250, 617 — —
FEATHERA R 16, 558, 617 - -
MR E DREIRAE - 161, 214 —
(B 1 et (2ofl) | RO THOEARREHKEK OCIE, SERRERSEHEAZORAR TN

1, 0008k GEIHMELOME) KRUBMkEENTBY £,
2 THOCRMEHA) OMiciZ, UHEra o B O8O E EN TR Y £97,

@ [A 5]

FRk284F 6 H 20 H BIE
A T | IR | Tk | ST
; U e N AT | BRSO 8 | 1k 5
PHEORATAR | THEOEN | cop @) | R ) | 6 S
(B OBABRR) | By o R T
MR aH I LR o TH3®E355 186, 600 — 186, 600 1.13
) — 186, 600 — 186, 600 1.13

2 [E IR

AT AR OGRS 42 A%, SRR T 2 REORENITH Y £H A,

_12_



F4 [BREDOKR]
1. DUEHLERE S T & OER T EIZ DWW T
BrEO IS AL, [P IEAE T B eE R O ARE, B OERFIEICBIT 2 A1 CERR19FE NN
FH64T) IZHESWTER L TBY £3,

2. EEAFERIZONWT

W, SRPENIRBIEE19350 2 F 1 HOBRBICHSE | 4 3 N EELEESE IR (Eri2ss 6 21 H 25 F
28459 H20R £ ) KOS 3 U PHIHiAE RN CEAR2TAELI2 A 21 A 25 k2842 9 H200 £ C) (24R 2 U=
FERBHRIZOWVWT, MEEEEANCL AR v a—22TEY £,

_13_



1 [0S0t st K ]
(1) (PO R 2]

(BA7 - TH)
ARG 2 B W2 3 U F
CER27T4H-12H20R) (FR284-9 A20R)
EPEDER
VBN P
Bl K ONRA: 4,912, 293 4,210, 680
ZHUFE K O 4 see 3,424, 543 3, 267, 594
AAMlFES: 2,500, 000 1, 000, 000
FE i M OV i 2,428, 521 3, 320, 543
AL 30, 925 11,614
JERRE S O At 835, 568 856, 909
Z D 541, 623 710, 021
BB Y 4 A48, 570 A148, 549
TRENE A 14, 624, 904 13, 228, 813
[E &G
HIEE & E
W) Je OREZEY)  (WiEE) 4,262, 671 3,949, 304
HEhEE %&U AR GhligE) 1, 120, 346 967, 514
it 5,277,410 5, 264, 730
REFAN & 1, 348,999 4,195,713
Z O (HiEE) 272, 064 286, 651
HIVEEEESGT 12, 281, 492 14, 663, 914
T [ E B 398, 357 552, 410
P& O OEE
G A mAESR 2,525, 286 2,254, 084
IBREFA IR B G PE 278, 650 300, 309
Z DA 740, 222 722,321
S5 24 A\49, 681 /53, 556
BEZzoMmoEEAF 3,494, 477 3,223, 160
EEBEFEAF 16, 174, 327 18, 439, 485
BEAG 30, 799, 232 31, 668, 299
AlEDHS
Eh AL
e 684, 978 588, 398
FR N 2,343, 762 2,819, 808
RIENFLE 749, 005 450, 970
B FEE S Y 4 18, 394 16, 128
H 55144 108, 823 394, 045
Z DAt 451, 599 482, 034
mEVAEA 4, 356, 565 4,751, 386
[E & A fE
BRI R D AR 27, 425 28, 804
Z DAt 202, 708 93, 742
EEAEAF 230, 133 122, 547
AEAF 4,586, 698 4,873,933

_14_



(HAZ 0 TH)

RS S FHE W 3 VY HAES .m.ﬁrﬁﬁ?ﬂ
(CERR2T4E12H20H) (ERk28%-9 H20H)
HIEE PE DL
FRFEAR
BARL 2, 000, 000 2, 000, 000
B AT 44 199, 748 199, 761
FRIEAS IS 23, 440, 262 24, 550, 015
H Ok Ab542, 094 Ab544, 789
BEEEARAGE 25,097,916 26, 204, 986
T OO EERE R EHEA
DA HREA AT 2244 737, 221 497, 392
o R R R ) 311, 451 42,155
JRIEASAT IR 2 A SAGH4A 65, 944 49, 831
Z OO BFENIE R E G 1,114,616 589, 379
HEFEAFT 26,212, 533 26, 794, 366
AFEMEEAFT 30, 799, 232 31, 668, 299

_15_



(2) [V S0 HR A B 78 M OV DU - s e R R A R ]

((EESUULAEESEAT R )
(55 3 DUt 52 515 ]

(HH7 : T-H)

AITER 3 DU = H1aERE 52
(B Fpk26fE12H21H
= FER27T4E9 H20H)

M 3 DU - HE A 2 I
(B Fpk274E12H21H
= FRk284E 9 H20H)

ek
72 L JEUf
Dptiet YIRS
Wi 52 B OV A oy
(=€ AIEA
eI g
=2 BUFILE.
= HUAL Y 4
B
tEAHEAe
PRI 2238
D
IS AR
HEINEH
e kE5]
HRR A
DA
HEINE AT
R 2%
LEFEEES
[ PERRINIE
TRt A
PSR
4 S SR A DU - R 2%
EABL, (RPN FER
PN A D
ENBSE A
DU = Wl 2%
BlSHREITIRE S 2 1R 4%

19, 978, 880 21,424, 814
6,035, 176 6, 663, 289
13, 943, 704 14, 761, 525
10, 156, 440 10, 916, 282
3, 7187, 263 3, 845, 242
4,434 1,953

34, 378 37,274
2,818 —
45,751 44, 030

44, 020 2,622

11, 321 21,213
142, 723 107, 094
334, 081 355, 059

— 101, 605

1, 740 405

335, 822 457,070
3,594, 164 3, 495, 266
11, 225 4,166

— 1,568

11, 225 5,734
3,582,939 3,489, 531
1,273, 922 1,139, 771
AN22,578 A20, 649
1, 251, 343 1,119, 122
2,331,595 2,370,409
2,331, 595 2,370,409

_16_



(QEES ey R I EAT ) |
(55 3 DUt SR 5 15 )

(BEAT : TH)
AER 3 VU EAl JAFH IR 455 3 PO il J2 3 11
(B Fpk6tE12321A (B “Fpk2741221A
= FER27T4E9 H20H) &= ERL284E 9 H20H)
DL 2= Bl 4k 2,331, 595 2,370, 409
= DAt O TAEFLE
DA AL 2244 209, 006 A239, 828
o R R R ) 159, 238 269, 295
IBIAG AT IR D FHHEAE A13, 792 A16,113
OO TFERRE G E 354, 451 Ab525, 237
DU - ELFE R 4% 2, 686, 047 1,845, 171
(NFR)
BLEATHR LR D TU - EER 2R 2, 686, 047 1,845, 171

FEXELMRFNTAR D DU el B R4

_17_



[ERlEFH]

REH T OLR)
(EFEREAIZBET 2 2T EHEF OB )

MEER OB D 2Rt EHE) (RERFHEMER21S RR264E 9 H13A) | NEREWEHE RIS 2 25t L)
(S RRHAENERE225 P25 9 H13H) KU THEENHEICET 2 Rat M) (RERFHEER 775 VK264 9
HI13H) F28 1 WEGERE Rt DA U, WA RIE 55 O 2R O 28 K OVDHRR T8553 20> & HESBR ERF 7
NORROERZIT->TEY £, YEFROLFE LM SE D72, 315 3 WU 5 FHIH & ORinERS 2 FHEE
ZOWTIE, DU s o e O RE I 5 s R OB 2 21T > TR Y 75,

_18_



(DU~ H5e i S 0 R R BE AR

1 fZEEE

TEBIRAE
RS S R W 3 DU A 2 F R
(SERR27TAE12H 20 H) (CER%k284E 9 H20H)
B (BRIT1EA4) 17, 950 T —
(114)

X2 DUEHERE S FHER B TR O LB oW T
U= EE RS S FHHARTER B T OSFHABEIZ W TIE, W B ICIRE™M TN b0 LTOE L TR £

ﬁ—o

28, ANERRFHEER H SRR DIRH Th 72729,

bnlebD L LT L TEY £7°,

RO FHFEER B T8 2 i B RFE 2T

RS S R W 3 DU A 2 F A R
(SERR27TAE12H 20 H) (CER%k284E 9 H20H)
ZHUFE 76, 829 T-[ —

(MR v v -

7 m—EHRERR)

M 3 DI AS REHIRICAR D IR v > o2 - 7 —FHREIIER L THE Y £ A, RS, & 3 I
b RN AR D B E Ay (R E G e R D ERE 25, ) 13, ROEBH THY £,

ATEE 3 IO H st 2 H R
(B Fpk26tE12H21H
= ER27T4E9 H20H)

W 3 VU HE A B G R
(A FR27#12H21H
& ERK284E9 H20H)

VoA fiki=E51E<¢ 764, 587F M 716, 053 T
(BRFEARERR)
B 3 DU ass REHHIRT (B FR26E12H21H £ ERL27T4E9 A20H)
ORAEESEN
— . v | BEMAOKEE | 1YY . i W .
ﬂ%uﬁ? %K@*ﬁiﬁ (;qu) EE%%’E (IIJ) %@H fjjjj%\éia @Eé@ﬁ%
fﬁkm%iﬂ 18 WK 556, 714 34 | FR264E12H20H | 2743 H19H | FIZSRI&4
ERFRE E RS
g;z&;Zii7'ﬁ L iR 573, 059 35 | k2746 H20A | k278 A 7 A | FlLEHEIS4
I =

(2) FEHER 2S5 3 MR R RIS R T 288 0 5 B BEE O34 A AN H 5 3 Nk 2 FH R O K H

CRNRND

FUFHIIDH Y A,

W 3 U HERE BEHIRT (A ERRTAEI2A21H  E ERK284E9 A20H)
ONEES TN |

e prstofp | T EORE LIRS e WhRER | YOS
;g;ﬁiii” . LR LS 638, 522 39 | FRL2THI2A 208 | k2843 A18H | FliERIA 4
e O i 622, 133 38 | 284 6 A201 | TAk2sE 8 10 | FLTHAS

PRI =

(2) FEHER 2S5 3 MR RIS R T 285 0 5 B BEE O34 A AN E 5 3 Nk 2 FH R 0K H

CRNRND

BUFHIIDH Y A,

_19_




(B 7 A v NMESHE)
[ A MEHR]
Mt —

(1RRY7- 0 15H)
1HEY 72 0 DUEHIHIR 2R B0 M OV E B

TR R OBLE, RGEOHE—E S A P THLTD

BfEE, Tl THY £,

. RLHAZEMEL TR £,

ATES 3 DU =015k 32 401 )

255 3 DU - SR A4

HH (A “FRk26fE12H21H (B FR274E12H21H
£ P27 9 H20H) B R84 9 H20H)
1 RRY 7= 1) DU Il 2 48 14211408 144 788%
EE EoR)
Bt EIIRE T 2 R4 (TH) 2, 331, 595 2, 370, 409
Wk EIRE L 2VWaesE (TH) - —
;g*ﬂ:;mﬁé%ﬂ%ﬁﬁiz ) =AY W E S Ev SR 2. 331, 595 2. 570, 409
Bl RO B R AL (BR) 16, 373, 324 16, 372, 042

() EEMREREE R 1R 72 0 DU IR R

2 [#Fofth]

BHRUCHOWTIE, IBERKDBFE LRV DR#E L TR Y A,

5T CERR2TEE12H 21 A 2~ 528412 20 A £ C) HIRAL YIS DUV T, k284 6 129 A PR D Btk =12

BT, FR284FE 6 H 20 H DA DOFR A fEICFLIR S AUICRR IS L,

ROLEBYPHBLY 21T Z L 2iRaE oL

F L7,
O FlYeOiRE 622, 133
@ 15470 0 381
@ XIFERMEDOZIIZAE R R OSELBLAA k284 8 H 10 A

_20_



FEM [RESHDORIESHEFDIFR]
LTS D EH A

_21_



MNEEEEN OV L B 2 — 5 E

k284F10 H 28 H
Bt IR
Bufite s e
MEEAEA
W o amaitt #oA o& # A
EHWTHA  aRaHE 2 ¥ W T A

WEEARVE NIT. SRPE LIRS EFE19350 28 1 HOBEICES X, TREO®RH] ICE TSN W ARSI LR
COFRR2TAHI2A 21 H A 5 k284212 A 20 H & TOMGRE S FHE A O 3 D0 ks < R CFake84 6 A21H 6 Pk
28429 H20H £ C) LU 3 V0 -3k S EHAM CERR27412 A 21 H 2> 5 FR284E 9 A 20 H & ) 4R 2 M- 3E F5 M 5k
., Thebb | WSS IR, WS ES G R, Ui ORI A B R OIS W T L e
2—%{To7z,

VU = HE i M s R R AR D R O AT

BEFEOFMEL, TAEIZBOT—RICAERY L3880 b 2 US55 38 3 O VRS TR IZ L U C DU - i S
BHREZFRUBIEICR T T2 ZEICH D, THUCE, RIEXITRRBIC L 2 BEREBR RO RV LS B #R %
PERK LI IEIZ SRR D 72 OISR E A D302 &Il U 7o e 2 20 L ONER 32 Z L & £ D,

EEANOEE

MR A OB, YA EANEN L2V L B 2 — 2SN T, MSE O SE80 & Vs AE I B Rk 5
WA RWATLZLIChD, YEREANT, BAEICBODTRICALEZY RO SN IS L B o — ORI HERL L
THPEHL B2 —%1To 7,

PP L B o —ZBWW TR, £ LTRESR, WEAORFHIET I FHICET2ATOEHEEICRH L CRES N E
M. OHTHIFREZ OMONPER L o — RN R IN 5, MR L Ea —FFid, BOSEICE O T—RICATERY L5
DOHNDEROFEMEITHERL L CTHEIMEINDFEOMBHROERIZLERTRE SN THTH D,

WHEATE NI, FERORPOIER L R 252 AT L2 L HEr LT3,

By N ODFE

YEEAIE A ERE L2 L B o — 2BV, RREo M EIEE AR S, BOEICBW T RICAIERY S
B D PO B 7 e 2 D VERRIEMEICYEIL L €, BRaUE At S LR o R OSSR -S4 0 EAL284E 9 H 20 H BLED MBIk g
KOFEIBZ S > THRT T 55 3 SRR M OREHELZ B IEICR R L TORWVWEFE LS FENT R TOERE
I BW TR BN o Tz,

HIE BEFR
D& HEAIEASUIEBPITIER & ORICIE, AREFHEOBUEIC LV iy ~ S FIFERBRIZR W,
ok

GE) 1 EEIEIEEHL a2 — R EOFRAICE# SN FEHEE L L0 THY . ZOFART G4 (U =185
EREH ) BRRRE L TR 77,
2 XBRLT7 —ZIFTHI L B o — DR GUTITE EN T ER A,



	表紙
	目次
	中表紙
	第一部【企業情報】
	第１【企業の概況】
	１【主要な経営指標等の推移】
	２【事業の内容】 

	第２【事業の状況】
	１【事業等のリスク】 
	２【経営上の重要な契約等】 
	３【財政状態、経営成績及びキャッシュ・フローの状況の分析】 

	第３【提出会社の状況】
	１【株式等の状況】
	２【役員の状況】 

	第４【経理の状況】
	１【四半期連結財務諸表】
	２【その他】 


	第二部【提出会社の保証会社等の情報】 
	四半期レビュー報告書



